MORTGAGE LOAN ORIGINATION AGREEMENT

(Warning to Broker: The agreement does not take the place of State Loan Agreement requirements)

You (“Applicant”) agree to enter into this Mortgage Loan
Origination Agreement with (“Broker”) as an independent
contractor to apply for a residential mortgage loan from Residential Acceptance Corporation (“RAC”) with which we
from time to time independently contract upon such terms and conditions as you may request or RAC may require.
Neither Broker, nor Mortgage Loan Originator (“MLO”) is Agent for RAC.

Broker and Loan officer are licensed separately as a Mortgage Broker and as a Mortgage Loan Originator under the
laws of (State) and comply with the national SAFE Act.

SECTION 1. NATURE OF RELATIONSHIP. In connection with this mortgage loan:

Broker and MLO (“We” or “Our”) are acting as an independent contractor.

We will enter into separate independent contractor agreements with various lenders.

Broker will compensate MLO in accordance with RESPA and other applicable laws.

While we seek to assist you in meeting your financial needs, we do not distribute the products of all lenders
or investors in the market and cannot guarantee the lowest price or best terms available in the market.

SECTION 2. OUR COMPENSATION. The lenders whose loan products we distribute generally provide their loan
products to us at a wholesale rate.

e  Broker certifies that they have explained all of the services they are rendering.

e Applicant acknowledges that the Broker has presented complete mortgage loan options and the Applicant has
considered all options carefully. Applicant acknowledges they accept the terms of all Good Faith Estimates
and will notify the Broker and MLO when and if terms are deemed unacceptable.

e In all cases, we may be paid all of our compensation by either you or the lender, but not both.

Borrower can select one of the following Options to compensate Broker by checking the box and initialing under:
Option A - Borrower Paid:

By selecting Option A, Applicant acknowledges that Borrower and Broker have agreed to a lump sum for the
Broker’s services and will be listed on a properly disclosed Good Faith Estimate. The Broker cannot receive
money from any other party (including the lender).

Borrower Initial Co Borrower Initial

Option B — Lender Paid:

By selecting Option B, Borrower acknowledges that the Broker will be paid by the Lender only, subject to the
Broker and Lender’s contractual agreement. Lender paid compensation to the Broker will be $

under this option. Broker certifies that all competitive options available in the market have been discussed and
disclosed in an Anti-Steering laid forth in the September 24, 2010 Rules amending Regulation Z §226.36.

Borrower Initial Co Borrower Initial

By signing below, the Mortgage Loan Originator and mortgage loan applicant(s) acknowledge receipt of a copy of this
signed Agreement.

BROKER APPLICANT(S)
Company Name Applicant Name(s)
Address Address

City, State, Zip City, State, Zip

Phone Borrower Signature & Date

Mortgage Loan Originator as Agent for Broker Co-Borrower Signature & Date



