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MORTGAGE BROKER RENEWAL AGREEMENT
This Mortgage Broker Agreement (“Agreement”) is made 01 day of April, 2025, by and between Residential Acceptance Corporation, Georgia Company, with a principal place of business at 5027 West Laurel St, Tampa, FL 33607 (hereinafter “Lender” or “RAC”) and  ________________________________________________, a __________________ corporation, with a principal place of business _________________________________________________________________________________ at (hereinafter “Broker”).


RECITALS

WHEREAS, Lender is in the business of originating loans secured by one-to-four family residential real properties (“Loan(s)”); and
WHEREAS, Broker is in the business of locating borrowers in need of loan financing (hereinafter “Borrower(s)”); and

WHEREAS, Lender and Broker wish to enter into this Agreement to set forth their understandings respecting such transactions, 
NOW THEREFORE, in consideration of the mutual covenants contained in this Agreement, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged. Lender and Broker agree as follows:

ARTICLE I

SERVICES PERFORMED BY BROKER

Section 1.1 Counseling of Prospective Borrowers. Broker understands and agrees that it has an obligation to all prospective Borrowers to ensure that such Borrowers are fully advised of the various loan options available to them prior to obtaining and submitting an application to Lender. As a result, Broker agrees to engage in the following conduct with respect to each prospective Borrower as follows:
(a) Analyze the Borrower’s income and debt and pre-qualify the Borrower to determine the prospective Borrower’s financial ability to afford financing;
(b) Consult with the Borrower about the home buying and financing process, including advising the Borrower about different loan products, and demonstrating how closing costs and monthly payments would vary under each product;
(c) Assist in collecting from the Borrower financial and credit information (including tax returns and bank statements) necessary for the application process;
(d) Assist the Borrower in understanding and clearing credit problems; and
(e) Maintain regular contact with each prospective Borrower, Lender, and others between the time the application is submitted to Lender and the Loan closing in order to apprise the prospective Borrower of the status of the application and to gather any additional information as needed.

Section 1.2 Gathering Application and Material. In the event the prospective Borrower decides to apply for a Loan from Lender, Broker shall provide the additional services (as applicable to a particular loan transaction) indicated below for the prospective Borrower.
(a) Collect information from the prospective Borrower and assist the prospective Borrower in filling out the application and submitting it to Lender;
(b) Assist in obtaining verifications of employment and verifications of deposits;
(c) Assist in obtaining requests for mortgage and other loan verifications;
(d) Assist in obtaining an appraisal of the real property that will secure the Loan; and
(e) Assist in obtaining a report on whether the subject property is located in a flood zone.












ARTICLE II

REPRESENTATIONS, WARRANTIES, INDEMNIFICATIONS AND REPURCHASE

Section 2.1 Representations and Warranties of Broker. All representations, warranties and covenants of Broker shall be deemed to be made as of the date of this Agreement and the date on which Lender originates and/or acquires any Loan hereunder, and shall survive the termination of this Agreement. Broker hereby represents covenants and warrants as follows:
(a) If Broker is a corporation, Broker is, and will be at all times, a duly organized and validly existing corporation and is, and will be at all times, in good standing under the laws of the jurisdiction in which it operates and have all corporate powers and all material governmental licenses, authorizations, consents, and approvals required to carry on its business as now or as hereafter proposed to be conducted. If Broker is a partnership, limited liability partnership, or limited liability company, Broker has complied with all requirements and restrictions, whether contained in a statute, certificate, articles of organization, partnership agreement or operating agreement, and any such requirements or restrictions do not prevent Broker from validly entering into this Agreement;
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(b) This Agreement has been duly executed and delivered by Broker and constitutes a legal, valid, and binding obligation enforceable against it in accordance with its terms;
(c) Broker is licensed and properly qualified to transact business as a mortgage broker, or is otherwise exempt under applicable law from such licensing and qualification;
(d) All documentation and information forwarded to Lender will contain true and valid information to the best of Broker’s knowledge; and,
(e) Broker acknowledges and understands that Lender is committed to full compliance with any and all applicable laws, rules, regulations, and orders relating to fair lending (the “Fair Lending Laws”). In connection with such commitment, Broker represents, warrants, and covenants that it shall not engage in any practice or transaction relating to a Loan which would directly or indirectly have the effect of discriminating against any loan applicant on the basis of race, color, religion, national origin, sex, marital status, or age (provided that the applicant has the legal capacity to contract), the fact that all or part of the applicant’s income derives from any public assistance program, or the fact that the applicant has in good faith exercised any rights under the Consumer Credit Protection Act. Broker further represents warrants and covenants that all its loan practices are:
i. consistent with safe and sound lending practices: 
ii. are consistent and comply with the Fair Lending Laws; and 
iii. are performed in accordance with the Fair Lending Policy attached hereto.

(f) All policies, procedures and actions of Broker, its employees and its agents, and each action taken with respect to each Loan, complied at all relevant times with all state and federal laws, rules and regulations including, but not limited to, the Equal Credit Opportunity Act (“ECOA”), Fair Credit Reporting Act (“FCRA”), Fair Housing Act, Gramm Leach Bliley Act (“GLBA”), Home Mortgage Disclosure Act (“HMDA”), Real Estate Settlement Procedures Act (“RESPA”), S.A.F.E. Mortgage Licensing Act, Truth-In-Lending Act (“TILA”), and all implementing regulations, regulations addressing Anti-Money Laundering and Bank Secrecy Act as applicable, regulations addressing advertising requirements including those addressing unfair, deceptive or abusive acts or practices (“UDAAP”), regulations addressing information and cybersecurity and consumer privacy requirements, and guidance from the Consumer Financial Protection Bureau (“CFPB”) regarding third party vendor oversight. Lender retains the right to request and review such policies and procedures at any time

Section 2.2 Representations and Warranties of Lender. All representations, warranties, and covenants of Lender shall be deemed to be made as of the date of this Agreement and/or as of the date on which any buyer acquires any loan hereunder, and shall survive the termination of this Agreement. Lender hereby represents covenants and warrants as follows:
(a) Lender is a duly organized and validly existing company and is in good standing under the laws of the jurisdiction in which it operates and has all corporate powers and all material governmental licenses, authorizations, consents, and approvals required to carry on its business as now or as hereafter proposed to be conducted; and
(b) This Agreement has been duly executed and delivered by Lender and constitutes a legal, valid, and binding obligation enforceable against it in accordance with its terms.

Section 2.3 Indemnification Broker shall indemnify, defend, and hold harmless Lender, its successors and assigns from and against any and all losses, claims, damages, demands, liabilities, causes of action, judgments, fines, penalties, forfeitures, and costs, including attorneys’ fees, arising out of or in connection with:

(a) Any breach of Broker’s representations and warranties or other obligations contained herein or Broker’s negligence, willful misconduct, or bad faith with regard to any action or inaction of Broker; and
(b) Any obligation of Lender to repurchase any loan or any property held as security for any loan arising from any situation in which Lender may demand indemnity from Broker as defined above.

Section 2.4 Early Payment Default (hereinafter “EPD”) or Early Pay Off on Loans (hereinafter “EPO”):  Broker agrees that in the event of an EPD, wherein any Borrower of any loan originated by Lender with Broker, fails to make any of the first six (6) monthly payments due under any loan which remains unpaid for thirty (30) days from due date; OR that any Borrower of any loan originated by Lender with Broker fails to make any of the first twelve (12) monthly payments due under any loan which remains unpaid for (90) days from due date; OR in the event of an EPO, wherein  any Borrower of any loan originated by Lender with Broker pays off any loan in the first twelve (12) months from closing, that such EPD or EPO shall be a default under the terms of this Agreement and Broker shall: (a) upon notice from Lender, pay Lender the sum of One Thousand Five Hundred Dollars ($1,500.00) as reimbursement for administrative expenses; and (b) return any Broker compensation to Lender that was lender paid or borrower paid to Broker, it’s employees, or its agents in reference to such loan. Broker agrees that the above amounts may be withheld from any future or current closing Broker transacts with RAC. 
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ARTICLE III

NATURE OF RELATIONSHIP AND AGREEMENT

Section 3.1 No Partnership/Agency or Appointment as Attorney-In-Fact. Lender and Broker agree that Broker is neither an agent nor employee of Lender and may not be construed as such by reason of this Agreement. Instead, Broker is an independent contractor, and is hereby expressly prohibited from holding itself out as an agent, representative, or employee of Lender or having any endorsement from or affiliation with Lender. Broker shall have no authority to sign on behalf of Lender or to commit Lender in any manner whatsoever to fund loans. This Agreement shall not be deemed to appoint Broker as an attorney-in-fact of Lender or create a power of attorney in Broker. Broker shall not make express or implied representations or warranties to prospective borrowers that conflict with the authority set forth in this Agreement. Broker is specifically prohibited from using Lender’s name in any form of advertising or otherwise without Lender’s prior written consent.

Section 3.2 No Implied Agreement. This Agreement does not require Broker to submit any loan to Lender for closing and funding nor does it require Lender to underwrite, close or fund any loan. Lender shall have the sole discretion of determining what loans it may elect to underwrite close and/or fund.

ARTICLE IV

MISCELLANEOUS

Section 4.1 Termination. Either party may terminate this Agreement at any time and for any reason upon sixty (60) days written notice to the other party, as provided herein for notice purposes. Notwithstanding the same, Section 2.4, above, shall survive any such termination for the duration set forth therein, and shall remain binding until such time.

Section 4.2 Survival. All warranties, representations, covenants, and agreements made herein shall be considered to have been relied upon by the recipient or beneficiary thereof and shall survive the termination of this Agreement.

Section 4.3 Notices. All notices, requests, demands, or other communications by either party with respect to this Agreement shall be in writing, sent via United States Postal Service, to Broker at the address identified above, and to Lender at the address listed above, Attention President, with an additional copy to Lender, attention to General Counsel.

Section 4.4 Headings. Paragraph or other headings contained in this Agreement are for convenience purposes only and shall not affect in any way the meaning or interpretation of this Agreement.






Section 4.5 Severability. If any one or more of the provisions of this Agreement shall be held to be invalid, illegal, or unenforceable, the validity, legality, and enforceability of the remaining provisions of this Agreement shall not be affected thereby.

Section 4.6 Choice of Law; Jurisdiction; Fees. This Agreement shall be interpreted, construed, and enforced in accordance with the laws of the State of Florida. The circuit and county courts of the Thirteenth Judicial Circuit in and for Hillsborough County, Florida will have exclusive jurisdiction to adjudicate any controversy or claim arising out of or related in any way to this Agreement, or the breach thereof. Both parties agree to submit themselves to the exclusive jurisdiction of the Thirteenth Judicial Circuit in and for Hillsborough County, Florida. Lender shall be entitled to collect all expenses incurred in such a proceeding, including, but not limited to, reasonable attorneys’ fees and costs.

Section 4.7 No Waiver. Failure or delay on the part of Lender to perform due diligence or otherwise audit any Loan or to exercise any right provided for herein, shall not act as a waiver thereof, nor shall any single or partial exercise of any right by Lender preclude any other or further exercise thereof. No waiver of any term, provision, or condition of this Agreement, whether by conduct or otherwise, in any one or more instances, shall be deemed to be or construed as a further or continuing waiver of any such term, provision, or section.

Section 4.8 Arbitration. Any controversy or claim arising out of or related in any way to this Agreement, or the breach thereof, may be submitted to arbitration in Hillsborough County, Florida, under the Commercial Arbitration Rules of the American Arbitration Association, upon the agreement of both parties. Lender shall be entitled to collect all expenses incurred in such a proceeding, including, but not limited to, reasonable attorneys’ fees and costs. Any judgment in such proceeding may be entered and enforced in any court having jurisdiction thereof.
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Section 4.9 Entire Agreement. This Agreement, and any Exhibits attached hereto, constitutes the entire agreement between the parties. No prior or contemporaneous agreements, understandings, restrictions, warranties, or representations, whether oral or written not contained herein, shall be of any effect. This Agreement shall not be modified, changed, or altered in any respect, except in writing executed by both parties. This Agreement is a renewal of the prior Mortgage Broker’s Agreement between the parties and the terms of this renewal Agreement supersede, replace, and amend the prior Mortgage Broker’s Agreement to the terms set forth herein. 
Section 4.10 Receipt of Facsimiles. By execution of this Agreement, Broker agrees that Lender may transmit facsimile communications to the offices of Broker, or to any other facsimile site controlled by Broker, during the term of this agreement.

	Company
	Residential Acceptance Corporation
	Broker Company
	(COMPANY NAME HERE)

	
	
	
	

	Signed
	__________________________________
	Signed
	__________________________________

	
	
	
	

	Print Name 
	Shannon Baird
	Printed Name
	     

	
	
	
	

	Title
	COO
	Title
	     

	
	
	
	

	Date
	     
	Date
	     


**This Section must be executed by the Principal/Officer/Broker/Authorized Employee**
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